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V Semester B.Com. Examination, March/April 2022
(CBCS) (2016 — 17 and Onwards) (F + R)
COMMERCE
5.3 :Income Tax - |

Time : 3 Hours { Max. Marks : 70

Instruction : Answers should be written completely in English or in
Kannada.
SECTION - A
TN = D

1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks. (5x2=10)
NS RYmntR 5 euB-JBren eugoR. T oieomd ¢um-T3ie 2 LoD
a) Define the term person.
3,3 DO TTBI, &9 AT A

b) What do you mean by Assessment year ?
301 IR DOTBE ?

c) State any 4 cannons of taxation.
cdRmemae 4 301 BIRTS), S9R.

d) Expand CIT and CBDT.
CIT &0z CBDT &56%0.

e) What do you mean by Agricultural Income ?
g, BTI0D DOTTER ?

f) Who are the deemed owners ?
Re7 BRIFAD Q0BT 03530 ?

g) What is standard Rent ?
&%, WORN 0TTeI ?

P.T.O.
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SECTION - B
TN — W

Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18)
3N odRYrensce 3 BInen wwdR. B3 @aiﬁ 6 eoznsd.

2. What are the different types of residential status of an individual ? How to
determine ?

QDR WROD VTR m@aﬂr‘iﬁb o) ? @@ﬁ@a‘% e FFOROND ?

3. State whether the following are agricultural or non-agricultural income.

83 NS ~23r::m:d.'mix"gt daa“maja YY) %ﬁmcﬁoezd E3T0CNTIN ONER.

i) Income from Agricultural land situated in Pakistan.
ToBRRBBYTO i LRI WOTS B0

i) Income from sale of self grown forest trees.
3@%85 Zoxe WIT RS NBNRYOT WO Uord.

iii) Income derived from land used as stone quarries.
TR, MESMOOTO0T WOT BTIVOD.

iv) Income from sale of plants from nursary.
SHEOODN), 2I$T OTNYOT WOTT LTI,

v) Interest on loan given to a farmer.
337 Boe3 MO ded OB WB,

vi) Rent received from house situated in a village.
BP0 Q, BT WOFOWOT OB LR

4. Mr. Maruthi is an employee in a private company at Jaipur, drawing a Basic
Salary of ¥ 35,000 P.M., D.A. at 20,000 P.M. [75% enters into retirement benefits]
Commission at¥ 1,00,000 P.A, Bonus X 20,000, Medical Allowance 1500 P.M.
Conveyance Allowance ¥ 1,100 P.M. (85% spent for official purpose). He has
been provided with a rent free furnished house which is owned by company.
The cost of furniture provided 75,000.

Compute the taxable value of rent free house for the Assessment Year 2021 — 22.
&,¢ RRTOE0HTTL z%@dd S398N FOTACIE, emci:aém. QWT T8 Son¥ [N
Se8S o, 35,000 B8 z;!é gr. 20,000 Sonon [Sezz 75 SR 0%, aﬁ’ea’zdwsgt ciﬁd [
TZge 3ﬁmm¢mm@m] gaoeRa® 5. 1,00,000 SRFE, BRI B, 20,000, |
T, 3e0d 33, 1500 Sonen. mnes 3, Oe. 1,100 I& aomo [3e5E 85 SR, 8eded |
6@"& wmamd] QRON WoRn C&3 abﬁoi)c“d) &e&aeaﬁﬁdmﬁ@mo&ﬁ S)e@rbaad
&ezﬁme‘”ﬁdmﬁ%ﬁ m‘ao gdr. 75,000.

30 =R 2021 — 22 %m@ﬁ T&3 RO a:?aoéaa% FOWOBOA0.
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5. Compute the annual value of house property from the following information :

a) Municipal rental value - 60,000
b) Fair rental value - 82,000
c) Letout — 9,000 P.M.
d) Standard rental value - 70,000

e) Municipal tax paid in g
2019 -20 - 11000
2020 - 21 — 11000

23 PN ARONPOT O ej?jod:: uwwmégrﬁ a‘jae)éaﬂa‘;gt FOTRIGRCWD :

a) PoEYS Wl ab’aeﬁ - 60,000
b) 2T worR P = 82,000
c) J% Tan sonen — 9,000 P.M.
d) anas SRy - 70,000
) %008 IRFT PYTRY 307 BRI
2019 - 20 - 11000
2020 - 21 - 11000

6. Mr.Mahadev retired from service on 31-3-2020. His pension was fixed at 10,000
P M. He commutes %! and receives 7,80,000 in the previous year 2020 21.
Find out the taxable amount of commuted pension if

a) He is receives gratuity

b) He is not receiving gratuity.

3¢ ROTBCEF BB B3R FOROOT D208 31-3-2020 Borb A3, 8 BeOBTHTIT. B0 VS
S 2u8 0. 10,000 205 MOCIHATHZE. B0 e5tcd St 2020 - 21 o) Ya
O, 8 BeBIRI), WOBEFA 8. 7,80,000 n¥sy TEODTT. 83 FINS BoTPFNPE
ToRSF3 I3 36330 ORRAYTRT BRITI), FoRDRAD.

a) Q3 MR,1, 83 BBOIGT e
b) m,uts TdcdhTde |TT FTT.
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SECTION — i
oyen — A
ollowing questions. gach question carries 14 marks. (3x1 4=42)

Answer any 3 of the
B3NS e 3 3

7.8 Ramaraju provi

year 2020 - 21" ‘
1) Incomé from salary in Japan ¥ 1,60,000.
ia T 10,000.

2) Interest
erty In Bangalore T 56,
' z 17,500 received in Japan.

gk 14 9o

Bion eogoR- B
culars of his incomes f

des the following parti

or the previous

7) Amount rece
8) Commission receive ed in ChinaX 25,000.
9) Profit from business inS controlled from Cochin).
10) Profit of the business in Ranchi 60,000.

ofit earned in England

11) Amount brought 10 India out of

Z 8,000.
12) Share of Income from HUFX 50,000.
Calculate his total income for the Assessment Year 2021 - 22 if he is
a) Ordinary Resident (OR)
p) Not Ordinary Resident (NOR)

c) Non-Resident (NR)
5e CoRy0RtF TR0 3,008 sRF 2020 — 01 e5TR0I00T

2e@0ZT-

d in India

25 39N DFORIRY

2 Bows TR- 1,60,000.
mozﬁaﬁ@od WOT W,

3) BuEs S ET SoneR0SQ,BECT OR- 56,000.

4) DTS ZOBICW0T OLTROTISY PRCIDISN RS )
3 zp.ra&nomoci 00T ETC gp. 50,000.

o0 ﬁoﬁ@omocs 3n. 15,000 nesy A ﬁeﬁf)?e mdéﬁa SORRT.
8 BT 2HOWOT ZEG B2 TR- 20,000

) ROAT Feadn mdéd@mﬁmema‘ gn. 25,000 3 F8ORT-
300% o TR 50,000 (&3 mémdaq %.faz%sot‘ood

0) U3 REF O

fo CHs ©' -
LoD
£
Q

0 3
o
et
£

-
aoﬁo@wga%é).
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10) To0WBOHATOT T, TSROT 2005 et 8. 60,000.
11) 301 TBT OO DTNV QOO 0T mcﬁéﬁa 3TCONT TR. 8,\000.
12) &OTR 038 23637020003 WOT S0 TR TR. 50,000.
30 ==F 2021 —22 3 ¢ TORTIRITTT uwﬁwmoﬁ:ﬁa’a &g T3, o)
a) amﬁbomﬁmaﬁ
b) FRGTEIVRT VTORCIRNTIT
C) eﬁamﬁuodmﬁm%ﬁ. :

8. The following particulars are given by Sri Mahesh for the previous year 2020 — 4
1) Basic pay ¥ 26,000 P.M.
2) Dearness Allowance Z 16,000 P.M.
3) Bonus @ 2 months basic pay.
4) Fixed Commission @ 1% on sales. The total sales effected by him is
T 18,00,000.
5) Entertainment Allowances T 1,500 P.M.
6) HRA X 8,000 P.M. Rent paid by him ¥ 10,000 P.M.
7) The employer paid ¥ 15,000 towards his IT.
8) The employer gave him a personal computer at free of cost. The cost
being ¥ 35,000.
9) He and his employer both contributed 15% of his salary to his RPF.
10) Interest credited to this RPF @ 10% p.a ¥ 35,000.

11) He has been provided with gas, electricity and water facility by spending
Z 10,000 for all these facilities.

Compute his taxable salary for the Assessment year 2021 — 22.

3 ¢ BT TIT 2020 — 21 Se ITRFE FoLOPRTOT B NS I|ONTY, VerdOTT.
1) Rowee Se3T SR, 26,000 T SONW.

2) 20t 33, on. 16,000 %8 SonsL.

3) BresT 2 gore WoRY Re3T.

4) IR0 TRET aiéﬁmdd 20e3 Fe8zE 1 T03 FROCRD' TBODLD
aéﬁoﬁ@%aﬁmﬂwagd 33 BARFE QWD gr. 18,00,000 SRTEITI), RRATITC.

5) ROTTOWD zjéé gn. 1,500 I,& SonsD.
6) =0T wWoRN wés gr. 8,000 3,8 Sonen. 3B &R o, 10,000 I8 Sonen.
7) 80030 3¢ e THT &5r0dd 3010 ma’ékm@d gdn. 15,000.

8) SomRodn by¢ HHBCTTRON F634, o, B0y BaHIYH. AT P,
d. 35,000,
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9) B3B3 3e8® 15 e, 98 302 93 BT Sodricba) RPF 251 QeRTHT.
10) RPF &0t soair s 8 363 10 atd3d mone e W& de. 35,000.
11) &0, e'acbeszseﬁ B) Q0T A:’Doz;gnvaigt VBN AeRT. VRN Soees

FOTRC3 TR. 10,000 Dr SRaT.

3O & 2021 — 22 @a &,¢ ST TRT 3O 2. $TROT P ST, ForEBBOWO.

9. Mrs. Rajeswari owns two houses in Bangalore. She has letout both the houses

throughout the year for residential purpose.

Particulars

Municipal value

Fair Rental value

Rent received

Standard Rent

Repairs

Municipal Tax paid
Insurance premium paid

House |
5,00,000
8,00,000
5,60,000
6,50,000
50,000
50,000
40,000

House Il
10,00,000
8,00,000
9,00,000
7,00,000
80,000
1,00,000
60,000

On 1% April 2020 bought residential house for self occupation for ¥ 15,00,000

by taking a housing loan from SBI. The loan am

of interest is 10% p.a.

ount was 10,00,000 and rate

Compute taxable income from House property for the Assessment Year 2021 — 22.

& b3 DordegoobRD LoneRos

QeRTTVT,

QT

Qo) IPe)

Q0T Wi

= woan

& woan

0o

oI Son e
D OB ﬁid%

1 03¢, 2020 dord

imo&&mo@d&agd. QT30
B0 3e8E 10.°

R
5,00,000
8,00,000
5,60,000
6,50,000

50,000

50,000

40,000

2,2 [N Erodm) , QOB AT WRAR

RN

10,00,000
8,00,000
9,00,000
7,00,000
80,000
1,00,000
60,000

) ROZ ST 2,030 I SBI 3 R0 70w Srcéromd
©; 15,00,000 morte e.t30 x@o 10,00,000 o) w53 )

80 &R 2021 - 22 3 B ede To2e80aDRT &Sneoss woz BTI0DET), FOREEBOWO.




O 7 QP - 277

10. Mr. Madan gives the following particulars of his income for the previous 2020 — 21.

a) Basic Salary ¥ 20,000 P.M.

b) Commission equal to one month’s basic pay.

¢) Bonus equal to 2 months basic pay.

d) Children education allowance for his 2 children at 400 P.M. per child.
e) Entertainment allowance ¥ 4,000 P.M. ;

f) A rent free unfurnished house has been provided in Chennai and the rent
of the house paid by employer was ¥ 80,000 per year.

g) Employer paid professional tax on behalf of him ¥ 5,000.

h) Employer contributes to RPF is 16% of basic pay and he also contributes
equal amount.

i) During the year he has paid Insurance premium on his life # 12,000.

I) He has been provided with 1200 CC motor car, which he uses for both

official and personal purpose. All the expenses including driver are paid
by company.

Compute his taxable salary income for the Assessment Year 2021 - 22,

980008 DTITCID Swocd BSRE 2020 — 21 g TOWORRTOZ &3 BN SNielyEs)
N~ evcoiel

a) Seo FeS dr. 20,000 T8 Sorb.

b) Boew 2omd Sony e Heas,

C) ReS 2 Sons e Heas.

d) @3 v ARV aPRADR %3, B8 Sorish 400 T OO,

e) RIToW W2, gonert dr. 4,000.

f) BS*TSOR BB woRN Ck3 0w, mﬁcﬁm& QCTBSONG. QT FOTICID
dn. 80,000 w0 m@ﬁo:bai& BT,

g) HoROL BTN TN 33 Borona) TR de. 5,000.
h) so=R B DEITID I8 16 d&‘%m.rw 5@3@&&% RPF Zoériodnn
QeRTOTT.
) 31 SRFOQ BT Bty 223 st 803> . 12,000 TOSETITS,
j) ae30rt om0 1200 22 598 QeBTHZ3. B3 TR a3 FoZE Farte FomRoD

=]

6®m’§ w%@@aﬁ..@m DY ﬁz,gd ! zgjwc‘ %00 B0T0de T3
30 S| 2021 - 22 éﬁ DOTITIT Fowess ejmcdawaigt d’?{; 8.
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11. Mr. Balaraj is the owner of 3 houses. The following are the details of these houses
for the previous year 2020 - 21.

Particulars House | House II House Il
Year of construction 2000 2005 2009
Purpose of use LOP SOP LOP
Actual rent received (pa) 80,000 - 55,000
Municipal valuation 85,000 60,000 70,000
Municipal tax paid by owner 5,000 4,000 7,000
Municipal tax paid by tenant 5,000 - -
Repairs 10,000 5,000 20,000
Interest on loan taken for constructions - 14,000 15,000

Compute taxable income from House Property for the Assessment Year 2021 — 22.

8¢ WOVTNIFTIT TRt e TRABONGD &woD FRE 2020 — 21 g ROWORAT
STND FSN[0S3.

TTd v | e || =3 M
QRIOF LT IHF 2000 2005 2009
evodnen WBAR %0333 WoRAR
RN m&ﬁ 80,000 - 55,000
HoRe3 ab’@cgs 85,000 60,000 70,000
QoR 301 ZnOes madé&d% 5,000 4,000 7,000
Poxe3 301 &g mmxjcﬁ% 5,000 - -

056D s 10,000 5,000 20,000
V] B30 R0 T WE - 14,000 15,000

30 IR 2021 - 22 fﬁﬁowo@mﬁo@ BORRRYTRS =3 emmm& FOWRGROWD.

.



